SHIPWAVES ONLINE LIMITED
(FORMERLY KNOW SHIPWAVES ONLINE PRIVATE LIMITED)
CIN ; (J74900KA2015PLCO79072

18-2-16/4(3) 3rd Floor Mukka Corporate House 1st cross N.G. Road Altavara Mangalore Dakshina Kannada Karnataka - 75001
ANNEXURE I- STATEMENT OF ASSETS & LIABILITIES, AS RESTATED

(Amuount in Lakhbsy

Pier enings Notes As of September 30 2024 As of Mar 31 2024 AsofMar312023  As of Mar 31 2022
{Consolidated) (€ lidated (Standal (Standal
[ EQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS
(a) Share Capital 2 945,35 945,35 94535 945.35
(b Reserves & Surplus 3 1.091.79 536.88 -41.01 -265.12
{c) Minority Interest 3A 100.6) 28.48 = i
2. NON-CURRENT LIABILITIES 4
{a) Long Term borrowings 4 31513 413.57 8.99 44249
(b) Deferred tax Liabilities 18 7.08 10.50 - -
(¢) Long Term provisicas § 27.18 2040 - -
3. CURRENT LIABILITIES
{a) Shart-term borrewings 6 2,166.74 1,999.95 1.301.91 73475
{b) Trade payables
Tolal eusianding dues of Micro enterprises and small enterprises 7 74.49 54.93 3661 067
Total owstanding dues of ereditors other than Micro enterprises and 7 31899 532.96 211.29 111.20
small enterprises
ey Other Current Liabilitres 8 1,530.84 853.58 179.90 14416
(d) Short-term Provisions 9 1.59 1.37 & =
4,579.78 5,398£ 2,643.04 2,113.50
I ASSETS
1. NON-CURRENT ASSETS
(@) Propesty Plast and Equipment and Intangible Assets 1,650.04 1,404.80 965.10 748.96
(1) Property Plant and Equipment i0 532,98 558.65 12.04 1341
{1} Intanwble Assets I 641.16 72955 “
(1ii) Intangible Assets Under Development i1 475.90 116.59 953.06 735.54
{1v) Goodwili on Censolidation 31495 314.95
(b} Nen Current Investments 12 0.13 0.13 - -
() Deferred tax Assets 18 - - 8.05 87.91
2. CURRENT ASSETS
(a) Trade Recewables 13 1,266.66 683.84 488.24 593.36
(b} Cash & Cash Equivaients 4 15.08 21.38 1089 2642
(¢} Other Balances with Bank 1S 305.48 300.52 137.93 81.58
{d) Short-term ipans & advances 16 518.86 23743 52.24 5569
{¢) Othas current assels )74 2,508.57 2,435.29 980 60 519.57
6,579.78 5,398,35 2,643.04 2,113.50
Nofes fo the financial statements \
Swmmury of significant accounting policies
The accompanying notes are an integral part of the Restated Financial Statements,
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SHIFWAVES ONLINE LIMITED
(FORMERLY KNOW SHIPWAVES ONLINE PRIVATE LIMITED)
CIN : U74900KAZ015PLC0O79072
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ANNEXURE I - STATEMENT OF PROFIT & LOSS, AS RESTATED
{Amount in Lakhs)

For six months ended Year ended Year ended Year ended
Purtienlars Notes September 30 2024 31st March 2024 31st March 2023 31st March 2022
(© tiduted) (C lidated) {(Standalone) (Standalone)
¥ INCOME
Reverue from Operations 1o 4,57042 9,671.02 6,930 &4 5,786.97
Other Income 20 10.95 56.59 18.09 8.38
TOTAL INCOME 4,581,37 9,727.60 6,948.93 5,795.85
H
i EXPENSES
Cost of Services 2 3,116.7% 7,507.05 6,297.27 3,477.88
Employee benefits expense 22 384.76 713.68 1342) 127.22
epreciation and amortisation expense 10& 11 114.96 202,21 337 314
Finance Cost 23 14707 33.69 117.20 122.80
Other exp 24 12190 346.26 93.12 5467
I TOTAL EXPENSES 3,885.48 9,002.90 6,644.97 5,783.7
IV RESTATED PROFIT/LOSS BEFORE TAX 695.89 724.70 303.96 10.14
¥ TAX EXPENSES
{) Current Tax 7218 76.62 - o
(b} Deferved tax charge # (credit) -3.82 18.95 79.85 343
¥I RESTATED PROFIT/LOSS FOR THE YEAR 627.53 629,13 224,11 6.69
Profit for the year attributable to:
Sharcholders of the Company 555.39 583.68 24,11 6.69
Minority Interest 7213 45.44 - -
VI RESTATED EARNING PER EQUITY SHARE (in X)
i) Basic and Diluted 26 0.59 0.62 0.24 0.58
As per our report of cven date attached For and on behalf of the Beard
¥or Shab & Taparia
Chartered Accountants
FRN: 119463%W
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CIN 1 UT4900KA2015PLCO79072
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ANNEXURE It - STATEMENT OF CASH FLOW, AS RESTATED
(Amount in Lukhs)

Particulars For six months ended Year ended Year ended Year ended
September 30 2024 3ist March 2024 31st March 2023 31st Mareh 2022
(Consolidated) (Consolidated) (Standalone) (Standalone)
LASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before tax & exceptional items 695.89 724.70 303.96 10.14
Adiustacnts for
Depreciation 114.96 202.21 -8l 4 3.14
Tnterest fncome -5.52 -19.60 -14.20 -1.76
Translation Gain / (Loss) -0.46 -5.81 0.00 0.00
nterest expense io147.07 233.69 117.20 122.80
Gperating Profit before working capital changes 951.94 1,135.19 410.13 134.33
Mavements in working capital
se) decrease in Trade reccivables -582.82 -195.61 105.13 -134.06
tincrease) decrease in Short term Loans & Advances -281.43 -185.20 345 -34.56
{Inere ; decrease in Other Current Assets -102.33 -1,350.26 -485.88 =132.20
¢ (decrease) in Trade Payables -194.41 339.99 136,03 -184.33
decrease) in Other Current Liabilities 671.26 673.68 3574 12.53
/ (decrease) in Provisions 6.98 21.77 0.00 0.00
Cashk generated from operations 474.99 239.57 204.60 -338.29
Direc paid { Income-tax ) -42.93 18.95 24.86 -495.9%
Net Cash from Operating Activities A, 432.06 258.51 22946 -434.27
CASH FLOW FROM INVESTING ACTIVITIES:
Puschase of Tixed assets ( including Capital Work- In- Progress -360.21 -713.53 -219.31 ~145.89
Sales/removal of Fixed Assets 0.00 71.62 0.00 0.00
Pujchase of Goodwill and Minority Interest 0.00 <331.92 0.00 0.00
Invesimend in Fixed Deposits -.97 -162.59 -56.35 -81.38
mvesiment in Other Companies - -0.13 - =
Interest Income 5 53 19.60 14.20 1.76
Net cash used in Investing Activities B. -359.66 -1,116.94 -261.46 ~225.72
CASH FLOW FROM FINANCING ACTIVITIES:
Procecds from/ (Repayment of) Long term borrowings -98.43 404.58 -433.50 -280.66
Progeeds from Short term borrowings 166.79 698.04 567.16 86.3
paid -147.07 -233.69 -117.20 ~122,80
Issuc of Share Capilal 0.00 0.00 0.00 940.35
Net casie from Financing Activitios €, -78.71 868.93 16,47 623.19
case in eash & cash equivalents ( A+B+C) -6.31 10.49 -15.53 -36.79
alents at the beginning of the year 21.38 10.89 26.42 6321
Cush & cush cquivalems at the end of the year 15.08 21.38 10.89 26,42

The Cash Flow Statement hias been preparcd under the “Indirect Mothod" as per AS 3 issued by ICAL
nd Cash Equivalents includes Cash and Bank Balances
pures in bracket represent outflow.

As per gur report of even date attached For and on behalf of the Board
‘or Shah & Taparia
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SHIPWAVES ONLINE LIMITED
(FORMERLY KNOW SHIPWAVYES ONLINE PRIVATE LIMITED)
CIN : U74900KA2015PLC079072
18-2-16/4(3) 3rd Floor Mukka Corporate House Ist cross N.G. Road Attavara Mangalore Dakshina Kannada Karnataka - 575001
ANNEXURE IV- STATEM I' OF SIGNIFICANT ACCOUNTING POLICIES
(All figures in Rs. Lakhs , unless otherwise stated)

NOTE - 1 : Preparation of Financial Statements
A CORPORATE INFORMATION

Shipwaves Online Limited (the "Company") was incorporated as a private limited Company on

7th February 2015 under the provisions of the Companies Act 2013, The Company

converted from a Private Limited Company to a Public Limited Company, pursuant (o a special resolution passed in (he exiraordinary gencral meeting of the sharcholders of the
Company held on 29th August 2022 and 26th September,2022 and consequently the name of the Company has been changed to "Shipwaves Online Limited" pursuant to a fresh

certil

icale of incorporation dated 18th November 2022 issued by the Registrar of Companics. Registered offi

ol the company is situtated al 18-2-16/4(3), 3rd Floor, Mukka Corporate

House, 1st cross, N.G. Road, Attavara, Mangalore, Dakshina Kannada Kamataka - 575001 . We arc a logistics company that is fully built around the nceds of shippers. Our mission is

to provide solutions through technology and log

cs expertise, helping shippers around the world plan, book, and manage their shipments, We offer a range of services to our

customers, including instant rates, quick quotes, online booking, and real-time visibility.

1. General Information

The consolidated financial statements presents the consolidated accounts of Shipwaves Online Limited wit its following subsidiaries:-

Name Country of Incorporation I Proportion of Ownership Interest —I

I

|Shipwaves Online LLC, UAE | UAE | 87.00%

1.1 Disclosure mandated by Schedule 11 of Companies Act, 2013 by way of additional information

Net Assets i.e. total assets minus total Share of profit/(loss)
liabilities
Particulars As a % of consolidated Amount (% in As a % of Amount
net assets Lakhs) Consolidated Profit (X in Lakhs)
Parent:
| [Shipwaves Online Limited 64.89% 1,387.10 32.38% 203.21
Subsidiary
Foreign Subsidiary
1 Shipwaves Online LLC, UAE 30.15% 644.56 67.81% 42551
2,031.07 628.72
Inter-company Elimination and consolidation adjustments 4.96% 106.09 -0.19% -1.19
100.00% 2,137.75 100.00% 627.53

1.2 Principles of Consolidation
The consolidated financial statements relate to Shipwaves Online Limited ("the Company") and its subsidiary company.The consolidated financial statements have been prepared on
the following basis:-

iii

iv

B BASIS OF PRESENTING RESTATED CONSOLIDATED FINANCIAL STATE

The financial statements of the Company and its subsidiary companies are combined on a line-by-line basis by adding together the book values of like
items of assets, liabilitics, income and expenses, after fully eliminating intra-group balances and intra-group transactions in accordance with Accounting
Standard (AS) 21 - “Consolidated Financial Statements”™

The difference between the cost of investment, il any. in the subsidiaries, over the net assets at the time of acquisition of shares in the subsidiaries is

recognised in the financial statements as Goodwill or Capital Reserve, us (he case may be.

Minority Interest’s share of net profit of consolidated subsidiaries for the year is identified and adjusted against the income of the group in order to arrive at
the net income attributable to sharcholders of the Company.

Minority Interest’s share of net asscts of consolidated subsidiarics is identified and presented in the consolidated balance sheet separate from labilities and
the equity of the Company’s shareholders.

As far as possible, the consolidated financial statements are prepared using uniform accounting policies for like transactions and other events in similar
cireumstances and are presented in the same manner as the Company’s separate financial statements.

Basis of Preparation of Financial Statements

The financial statements are prepared under the historical cost convention under acerual system of accounting, except otherwise stated, as a going concern , in accordance with
the Generally Accepted Accounting Principles (GAAP) prevalent in India and mandatory Accounting Standards issued by the Institute of Chartered Accountants of India (ICAT)
and according to the provisions of the Companies Act, 2013, These Restated Consolidated Financial Statements have been prepared by the Management of the Company in
accordance with the Securitics and Exchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time, issued by the
Sceurities and Exchange Board of India (‘SEBI) on 11 September 2018, in pursuance of the Sceurities and Exchange Board of India Act, 1992 ("ICDR Regulations") for the
purpose of inclusion in the Red Herring Prospectus (RHP') in connection with its proposed initial public offering of equity shares of face value of Rs. 1 each of the company
comprising an issuc of equity shares, prepared by the Company in terms of the requirements of:

a) Scction 26 of Part I of Chapter 1T of the Companies Act, 2013 ("the Act").

b) The Sccurities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("ICDR Regulations”); and

¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India (ICAI), as amended (the "Guidance Note").
These Restated Consolidated Financials Statements have been compiled by the Management.

=

99 B8t Moty ingrmg

La
" toaug, pyrg).




Current versus non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle, and other criteria set out in the Schedule TII to the
Companics Act, 2013, Based on the nature of products and time between the acquisition of assels for processing and *their realisation in cash and cash equivalents, the Company
has ascertained its operating cycle as up to twelve months for the purpose of current/non-current classification of assets and liabilities.

Use of Estimates.

The preparation of financial statements in conformity with generally aceepted accounting principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the date of the financial statements and the results of operations during the reporting period
end. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could differ from these estimates. Difference between
the actual results and estimates are recognized in the period in which the results are known / materialized. The estimates and judgments used in the preparation of the financial
statements are continuously evaluated by the Company and are based on historical experience and various other assumptions and [actors (including expectations of future events)
that the Company belicves to be reasonable under the existing circumstances. Actual results could differ from those estimates. Any revision to accounting estimates
prospectively in current and future periods.

s recognized

Revenue Recognition.

Revenue from Shipping services is
recognised over time wherein the customer simultancously receives and consumes the benefits provided by the Company.The subseriptions sold are generally non-cancellable.
The Revenues of the company arc net of discounts/refunds. Interest income is acerued on a time basis, by reference (o the principal outstanding and at the effective interest rate
applicable. Revenue in excess of billing is classified as contract asset i.e. unbilled revenue while billing in excess of revenue is classified as contract liability i.e. deferred

cognised on completed service contract method. The Revenuces of the company are net of discounts. Revenue from the sale of services is

revenue. Contract assets arc classificd as unbilled receivables when there is unconditional right to receive cash, and only passage of time is required, as per contractual terms.
Unbilled Revenue are classified as non- (inancials asset if the contractual right to consideration is dependent on completion of contractual milestones. Deferred contract costs are
incremental costs of obtaining a contract which are recognised as assets and ammortised over the benefit period.

Property, Plant and Equipment

Property,Plant and equipment are stated at cost less accumulated depreciation/amort

tion and impairment, it any. Cost compris e price and directly attributable cost

of acquisition/bringing the asset to its working condition for its intended use (net of credit availed, it any).

Depreciation is provided using Straight Line Method in the manner and at the rates prescribed under Schedule 11 of the Companies Act, 2013, The residual Values, useful lives
and method of depreciation of property, plant and equipment are reviewed at each financial year end adjusted prospectively, if appropriate. Gains or Losses arising from de-
recognition of assets are measured as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of Profit and loss
when the asset is derccognized.

Intangible assets

Intangible Asscts acquired separately are measured on initial recognition at cost. The cost of intangible assets acquired in a business combination is their fair value at the date off
acquisition. Intangible Assets are carried at cost less accumulated amortisation and impairment loss, if any. Intangible assets are amortised on a straight-line basis over the period
of their expected uselul lives. Estimated uscful of intangible assets are as [ollows:

Software - 5 Years

The amortisation period and the amortisation method for intangible reviewed at each financial year end and adjusted prospectively, if appropriate. Gains or losses arising
{rom derecognition of intangible assets are measured as (he difference between the net disposal proceeds and the carrying amount of the asset and are recognized in the statement
of profit or logs when the asset is derecognized.

Rescarch and development expenditure on new products: (i) Expenditure on research is expensed under respective heads of account in the period in which it is incurred. (ii)
Development expenditure on new products is capitalised as intangible asset, if all of the following can be demonstrated: A. the technical feasibility of completing the intangible
asset so that it will be available for usc or sale; B. the Company has intention to complete the intangible asset and use or sell it; C. the Company has ability to use or sell the
intangible asset; D. the manner in which the probable future economic benefits will be generated including the existence of a market for output of the intangible asset or
intangible assct itsell or if it is to be used internally, the uselulness of intangible assets; E. the availability of adequate technical, financial and other resources to complete the
development and to usc or scll the intangible and I, the Company has ability to reliably measure the expenditure attributable to the intangible asset during its development.
Development expenditure that does not meet the above criteria is expensed in the period in which it is incurred. Intangible assets not ready for the intended use on the date of the
Balance Sheel are disclosed as "Intangible assets under development”. Intangible assels are amortised on straight-line basis over the estimated useful life. The method of
amortisation and useful life are reviewed at the end of each financial year with the effect of any changes in the estimate being accounted for on a prospective basis.

Inyestment

Investments classified as Long-term are stated at cost. Provision for diminution in the value of long-term investment is made only i( the diminution is other than temporary.

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at bunks and on hand and demand deposits with an original maturity of three months or less and highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant risk ol changes in value.

Foreign Currency Transactions and Foreign Operations

The functional currency of the Company and its subsidiaries is determined on the basis of the primary cconomic environment in which it operates. The functional currency of the
Company is Indian National Rupee (INR).

In preparing the financial statements the Company, transactions in currencies other than the entity’s functional currency (foreign currencies) are recognized at the rates of
exchange prevailing at the dates ol the transactions.
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Taxation
Income tax comprises current and deferced tax. Income tax expense is recognized in the statement of profit and loss.

1) Current Tax

Current tax is the amount of tax payable based on the taxable profit for the Year. Taxable profit differs from ‘profit before tax reported in the statement of profit and loss
because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible, The Company’s current tax is calculated using
tax rates that have been enacted or substantively enacted by the end of the reporting period.

2) Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilitics in the financial statements and the corresponding tax bases used in the
computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized. Such
deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial recognition of assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting profit.

The carrying amount of deferred tax asscls is reviewed at the end of each reporting period and reduced (o the extent that it is no longer probable that sufficient taxable profits
will be available to allow all or part of the assel 10 be recovered.Deferred tax labil and asscts arc measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and liubilities are offset if u legally enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax assets relate o the
same taxable entity and same taxation authority.

Earnings Per Share

Basic earnings per share is computed by dividing the profit/ (loss) for the year by the weighted average number of equity shares outstanding during the year. The weighted
average number of equity shares outstanding during the year is adjusted for treasury shares, bonus issue, bonus element in a rights issue to existing sharcholders, share split and
veverse share split (consolidation of shares). Diluted carnings per share is computed by dividing the profit/ (loss) for the year us adjusted for dividend, interest and other charges
lo expense or income (net of any aftributable taxes) relating to the dilutive potential equity shares, by the weighted average number ol cquity shares considered for deriving basic
carnings per share and the weighted average number of equity shares which could have been issued on the conversion of all dilutive potential equity shares. Potential cquity
shares are deemed (o be dilutive only if their conversion (o equily shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity
shares are deemed to be converted as at the beginning of the period, unless they have been issued at a later date.

Provisions, conti ies and

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of a past event, and it is probable that the Company will be required to
seltle the obligation, and a reliable estimate can be made of the amount of the obligation. A disclosure for contingent liabilitics is made where there is a possible obligation that
arises from past events and whose existence will be confirmed only by the occurrence or non-oceurrence of one or more uncertain future events not wholly within the control of
the entity; or

A present obligation that arises from past cvents but is not recognized because:

i) It is not probable that an outflow of resources embodying economic benefits will be required to settle the obligation; or

i) The amount of the obligation cannol be measured with sufficient reliability.

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets. Provisions, contingent liabilitics and commitments are reviewed
at each reporting period.

Retirement Benefit Plans

Short term henefits

Short term employee benefit obligations are measured and are expensed as the related services are provided. Liabilities for salaries are recognised in
respect of employees® services up to the end of the accounting period.

Long term benefits

(i) Defined contribution plans:

The Company makes contributions towards provident fund o a defined contribution retirement benefit plan for qualifying employees.

The provident fund plan is operated by the “Employees Provident Fund Organisation, (Govt. undertaking)™. Eligible employees receive benefits from the said Provident Fund
Organisation which is a defined contribution plan. Both the employees and the Company make monthly contributions to the Provident Fund Plan equal to a specified percentage
of the covered employee’s salary. The interest rate payable by the Organisation to the beneficiaries every year is being notified by the government.

(ii) Defined Benelit plans:

Post employment and other long term employee benefits in the form of Gratuity is considered as defined benefit obligation

Gratuity

Gratuity is provided for the year under Defined Benelit Plan as per the Actuarial valuation. The lability or asset recognized in the balance sheet in respeet of defined bene(it
gratuity plans is the present value of the defined benefit obligation at the end of the reporting period less the fair value of plan assets.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are recognised immediately in profit or loss as past service cost.
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Statement of Accounting & Other Ratios, As per SEBI ICDR

ANNEXURE -VI

SHIPWAVES ONLINE LIMITED
(FORMERLY KNOYW SHIPWAVES ONLINE PRIVATE LIMITED)
CIN : U7T4900KAZ2015PLC079072

(Amount in Lakhs)

Particulais 30-09-2024 31-03-2024 31-03-2023 31-03-2022
(Consolidated) (Consolidated) (Standalone) (Standalone)

Revenue from Operation (A) 4,570.42 9,671.02 6,930.84 5,786.97
Net Profit as Restated available to sharcholders (B) 555.39 583.68 224.11 6.09
Add: Minority Interest 72.13 45.44 - -
Add: Depreciation 114.96 202.21 3.17 3.14
Add: Finance Cost 147.07 233.69 117.20 122.80
Add: Tax Expenses 68.36 95.58 79.85 3.45
Less: Other Income (10.95) (56.59) (18.09) (8.88)
EBITDA from Operation (C) 946.96 1,104.01 406.24 127.20
EBITDA Margin (in %) (C/A) 20.72% 11.42% 5.86% 2.20%
Net Worth as Restated (D) 2,037.14 1,482.21 904.34 680.23
Return on Net worth (in %) as Restated (B/D) 27.26% 39.38% 24.78% 0.98%
Equity Share at the end of year/period (in Nos.) (E) 9.,45,35,000 9.,45,35,000 9.,45,35,000 94,53,500
Weighted No. of Equity Shares (G) 9,45,35,000 9,45,35,000 9,45,35,000 75,763
Face Value per share 1.00 1.00 1.00 10.00
Equity Share at the end of year/period (in Nos.) () 9,45,35,000 9,45,35,000 9,45,35,000 9,45,35,000
- (Post Split with retrospective effect )
Earnings per Equity Share as Restated (B/G) 0.59 0.62 0.24 8.83
- Basic & Diluted (Pre Split)
Earnings per Equity Share (B/F) 0.59 0.62 0.24 0.88
- (Post Split with retrospective effect )
Net Asset Value per Equity share as Restated (D/E) 215 1.57 0.96 7.20
(Pre Split)
Net Asset Value per Equity share (D/F) 243 L5 0.960 0.72

- (Post Split with retrospective effect )

Note:-

EBITDA Margin = EBITDA (Operating Profits)/Revenues from Operation

Earnings per share () = Profit available to Shareholders of the

‘ompany / Weighted No. of shares outstanding at the end of the year

Earnings Per Share calculation are in accordance with Accounting Standard 20- Earnings Per Share, notified under the Companies (Accounting Standards)

Rules 2006, as amended.

Return on Net worth (%) = Restated Net profit afier tax attributable to Equity shareholders of the company / Net worth x 100

Net Worth = Equity Share Capital + Reserve and Surplus (including P&L surplus) - Revaluation Reserve, If any

Net asset value/Book value per share () = Net worth / No. of equity shares outstanding at the end of FY
The Company does not have any revaluation reserves or extra-ordinary itens.

The figures disclosed above are based on the Restated Financial Statements of the Company.
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SHIPWAVES ONLINE LIMITED
(FORMERLY KNOW SHIPWAVES ONLINE PRIVATE LIMITED)
CIN : U74900KA2015PLC079072

Statement of Capitalization, As Restated

ANNEXURE -VII

(Amount in Lakhs)

Pre-Issue as on

Post Issue as adjusted

R 30/09/2024 with Proposed Issue*
Debt :
Short Term Debt 2,166.74 2,166.74
Long Term Debt 315.13 315.13
Total Debt 2,481.88 2,481.88
Shareholders Funds
Equity Share Capital 945.35 1,414.95
Reserves and Surplus 1,091.79 7,666.19
Less: Misc. Expenditure - -
Total Shareholders’ Funds 2,037.14 9,081.14
Long Term Debt/ Shareholders’ Funds 0.15 0.03
Total Debt / Shareholders Fund 1.22 0.27

* Assuming Full Allotment of IPO shares (4,69,60,000 shares having Face Value of ¥1/- each at an Issue Price of @

%15/- each)




SHIPWAVES ONLINE LIMITED
(FORMERLY KNOW SHIPWAVES ONLINE PRIVATE LIMITED)

CIN : U74900KA2015PLC079072

ANNEXURE -VIII
Statement of Tax Shelter, As Restated

(Amount in Lakhs)

Particulars A
30-09-2024 31-03-2024 31-03-2023 31-03-2022

Profit Before Tax as per books of accounts (A) 695.89 724.70 303.96 10.14
-- Normal Tax rate 25.17% 25.17% 25.17% 25.17%
-- Minimum Alternative Tax rate - - - -
Permanent differences
Other adjustments 0.05 2.28 2.89 2.13
Prior Period Item - - - -
Donation Disallowances - - - -
Total (B) 0.05 2.28 2.89 2.13
Timing Differences
Depreciation as per Books of Accounts 92.97 158.11 3. 17 3.14
Depreciation as per Income Tax 84.76 224.75 3.11 3.46
Difference between tax depreciation and book depreciation 8.21 (66.64) 0.06 (0.32)
Disalowance of Gratuity 6.98 21.77 - -
Foreign income included in the statement (424.32) (349.57)
Total (C) (409.13) (394.44) 0.06 (0.32)
Net Adjustments (D = B+C) (409.08) (392.16) 2.95 1.81
Total Income (E = A+D) 286.81 332.54 306.91 11.96
Brought forward losses set off (Depreciation) - 28.09 303.51 11.96
Tax effect on the above (F) - - - -
Taxable Income/ (Loss) for the year/period (E+F) 286.81 304.44 3.41 -0
Tax Payable for the year 72.18 76.62 - -
Tax payable as per MAT s = 3 %
Tax expense recognised 72.18 76.62 - -
Tax payable as per normal rates or MAT (whichever is higher) Income Tax Income Tax Income Tax Income Tax




